
swelect 
ENERGY SYSTEMS LIMITED 

BSE Limited 

Department of Corporate Services 

Floor 25, P. J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Scrip Code: 532051 

'' 
swelect 

Stay powerful when sun shines. And thereafter ... 

November 12, 2019 

National Stock Exchange of India Limited 

Listing Department 

Registered Office: "Exchange Plaza", 

Bandra - Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Scrip Code: SWELECTES 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting dated 12
th 

November 2019. 

Financial Results:As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the unaudited standalone & consolidated financial results of the 
company along with the Balance Sheet and statement of cash flow, for the quarter and half year ended 

30.09.2019, were taken on record at the Board Meeting held today (12th November 2019) at the 
Company's plant located at 58/3 (14D, 0/1) Salem Main Road, Veerappampalayam PO, ldappadi, Salem- 
637105. Pursuant to Li.sting Regulations, the Limited Review report on the said results issued by the 
Statutory Auditors of the company, M/s Deloitte Haskins & �ells LLP, Chartered Accountants, Chennai, as 
placed before the Board, is also enclosed. 

The Meeting Commenced at 12:30 P. M. and concluded at 05:10 P. M. 

Kindly take on record the above disclosure. 

Thanking you, 

Yours faithfully, 
For SWELECT ENERGY SYSTEMS LI MITED 

R. Sathishkumar
Company Secretary

Encl.: as above 

Regd Office: 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600004, India. 
TEL: +9144 2499 3266, FAX: +91 44 2499 5179, Email: info@swelectes.com 

CIN : L93090TN1994PL C028578, www.swelectes.com 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: l93090TN1994PLC028578 

Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004. 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 

(Rs. in Lakhs except EPS) 

S.No PAR TICULARS 

Income 
Revenue from operations 
Other Income 

1 Total Income 

Expenses 
a. Cost of materials consumed 
b. Purchase of Stock-in-Trade 

Increase)/ Decrease in Inventories of Finished goods, 
c. Work-in-progress and Stock-in -Trade (Refer Note 7)
d. Employee benefits expense 
e. Depreciation and amortiSotlon expense 
f. Finance Costs 
g. Other expenses (Refer Note 6)

2 Total expenses 

3 Profit/(Loss) before Exceptional Item and Tax (1-
2) 

4 Exceptional Item 
5 Profit/(loss} before Tax Expense (3+4) 

6 Tax expense: 
(i) Current Tax 
(ii) Deferred Tax 
Total Tax Expense 

7 Net Profit/(Loss) after Tax Expense (5-6) 
8 Other Comprehensive Income 

9 

10 

A i) Items that will not be reclassified to profit or loss 
ii) Income tax relating to items that will not be 

reclassified to profit or loss 
B i) Items that will be reclassified to profit or loss 

ii) Income tax relating to items that will be 
reclassified to profit or loss 

Total Other Comprehensive (Loss}/Income for the 
period 
Total Comprehensive (Loss)/Income for the period 
(7+8) 

Paid up Equity share Capital (Face value of Rs.10/-) 

11 Reserves (Other Equity) 

�r,..SKINS
� 12 Earnings Per Share (EPS) of Rs.10/- each 

-<..'<- .s'� t 'IJ' (<'
d' 

(Refer Note 5) 

Quarter ended 
30 September 30 June 2019 2019 

Unaudited Unaudited 

4,026.00 2,923.39 
871.87 691.62 

4,897,87 3,615.01 

2,567.68 2,389.02 
28.09 62.07 

(344.98) (1358.32) 

288.50 331.77 
443.88 391.35 
273.04 221.69 
972.80 1.377.79 

4,229.01 3,915.37 

668.86 (300,315} 
- -

668.86 (300.36} 

107.64 -
- -

107.64 -

561.22 (300,36) 

- -

- -

- -

- -

- -

561.22 (300.36) 

1,515.87 1,010.58 

3.70 

Six rnonths ended Year ended 
30 September 30 September 30 September 31 March 

2018 2019 2018 2019 
Unaudited Unaudited Unaudited Audited 

2,578.45 6,949.39 7,681.02 11,984.43 
914.59 1.563.49 1.625.38 3.494.58 

3,493.04 8,512.88 9,306.40 15,479.01 

1,384.87 4,956.70 3,378.87 3,981.26 
64.73 90.16 116.88 1,151.75 

27.41 (1,203.JO) 1,354.35 1,904.36 

306.84 620.27 609.97 1,264:J.9 
332.11 835.23 606.25 1,415.41 
180.01 494.73 369.31 744.63 

l 232.32 2 350.59 2 4.18.31 3.507.33 
3,SZB.29 8,144.38 8,853.94 13,968.93 

(35.25) 368.50 452.46 1,510.08 

30.-00 - 30.00 30.00 
(5.25) 368.50 482.46 1,540.08 

29.15 107.64 151.73 434.73 
-

- -

29.15 107.64 151.73 434.73 

(34.40) 260.86 330,73 1,105.35 

- - - 15.77 

- - - (3.40) 

- - - -

- - - -

- - - 12.37 

(34.40) 260.86 330.73 1,117,72 

1,010.58 1,515.87 1,010.58 1,010.58 

66,940.32 

1.72 2.18 7.29 (1.98) (0.23) 
3.70 (L98) (Q.23) 1.72 2...18 7.29 

iii � ,,;= (a) Basic 
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!iWEUCT ENERGY SYST~MS L1MJ;TEO 
Corporate Identity Number: l93090TN1994PLCD28578 

Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, 
STATEMENT OF UNAUDITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTIOMBER 2-019 

NOIC5: 
1, Balance Sheul 

A) ASSETS 
Non-current assets 

Particulars 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) l\ight of Use Assets (Refer Note 3) 
(d) Investment Property 
(e) Intangible assets 
(f) Financial Assets 

(i) Investment in Subsidiaries - Equity Shares 
(Ii) Other Non-current Investments 
(iii) Trade Receivables 
(iv) Loans 
(v) Other financial assets 
(vi) Bank balances 

(g) Income Tax Asset (Net) 
(h) Other non-current assets 

Total Non-current assets 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Trade receivables 
(iv) cash and cash equivalents 
(v) Other bank balances 
(vi) Other financial assets 

(c) Olher Current assets 
Total Current assets 

T ot31 Assets 

(8) EQUITY AND LIABilITlfS 
Equil-y 

(a) [qllity share capital 
(b) Olher Equity 

Total Equity 

~iabililies 
Non-current liabilities 

(a) Financial Liabilities 
(I) Borrowings 
(Ii) OU1cr financial liabilities 

(b) Provisions 
(c) Other non-current liabilities 

Total Non-current liabilfties 

C.urrl!nt liabilities 
(a) Financial Liabilllies 

(i) Borrowings 
(Ii) Tlade payables 

A) Total outstanding dues of micro enterpiises and small 
enterprises 
(B) Total outstanding dues of .creditors other than.micro 
enterprises and srnall enterprises 

(ill) Lease Liabllilies (Refer Note 3) 
(Iv) other financial liabilities 

(b) Other current liabilities 
(c) Pro"isions 

Total Current liabilities 

Total Liabilities 

Total fnuil:Y and Uabilltles 

[Rs. fr L.ol\h• eJ<ce11t EPSI 

'"'at As at 
30 S<>pl<!mbe• 

31. March 2-019 
~n'n 

Un~udilcd l\u~lltcd 

12,075.36 .12,167.43 
120.46 

•16 .70 
1,83~.lS 1,607.39 
6,876.BS 6 ,849.SG 

I 5,24Ul2 l S,24,1.92 
SJ0.15 .530.35 

1,577.S·I 
40G.26 526.62 
149.97 99,57 

1,604.4R 1,604.46 
119.U 364-35 
ll4 .94 72.20 

40 680,77 39 185.33 

5,SM.48 4,541.46 

23,918.90 25,2•19.66 
S,102.56 8,034.4J 
l,960.6~ l,77$.f)q 

173.46 180.66 
6,369.55 6,136.56 
L, 59GAS 1,077.20 
) 521.95 603.75 

50 20.a.o.3 47 601.96 

90 88B 80 86 787.29 

1,S'IS.87 l,o.10.!>8 
66,JB0.2 1 66 ()>)0 .32 

67 896.DS 67 95(1.90 

2,9 16.50 624 .3'1 
l43.33 Ll5 .!f9 
S>iO.O<> 454.34 

51.04 
3 652.93 1194.27 

7,122.94 8,471.92 

9,857.61 6,062.54 
SJ.66 

l ,UG.05 345.77 
781 .97 346.13 
97.36 395.76 

19 ;J;'l9,79 17 642.12 

22 992..72 18 836.39 

90 888:80 86 787.29 



SWELtCT ENERG SYSTEMS UMlTEO 
Corporate Identity Number: L93090TN1994PLC028578 

Register~d & Corporate Office: 'SWELECT HOUSE' 51 Sir P.S. Sivasamy Salai, Mylapore, Chennai • 600 004. 
STATEMENT OF UN/IUOITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 

Rs. f11 l.;Jk h • exec l EPS 

2 The unaudited standalone financial results for the quarter and six months ended 30 September 2019 h<ive been prepared In accordance with t;hc 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting" ("Ind AS 34"), which has be<!h 
reviewed by the Audit Committee held on 11 November 2019 and approve~ by 1hc llourd or Dlrc«ors ~ a\ lt!i macllnQ peld on 12 November 20 l9. 
1 tre Statutory auditors or the Company have conducted a "Limited Review• ot t~e above unaudited st1mdDlone OnMGlal rc~ull$ ((Ir lhe quarter and 
six months ended 30 Seplember 2019. 

3 Effective 1 April 2019, the Company has adopted Ind AS 116 Leases using modified retrospective approach. Accordingly, the compml'.lllvcs ha1•e 
not. been retrospecllyely adjusted. Based on Management's assessment, the adoption or Ind AS 116 did not have any matcila! lnipact on U1c 
results for the quarter and si~ months ended 30 September 2019. 

4 The business of the Company Falls under a single primary segment i.e. "Solar and other related activities' for the purpose or Ind AS 10B. 

5 The Board of Directors In their meeting on B July 2019, considered and recommended to issue bonus shares in lhe ratio or l Equity Share (or 
every 2 Fq11ily Shares held by the shareholders of the company as on the record date dctem1ined by the Board. lhe issue of bonus shares have 
been anproved by the shareholders In the Annual General Meeting held on 9 August 2019. Acco1dingly, the EPS for prror periods has been 
restated in accordance with the requirements of Ind AS 33 'Earnings per Share'. 

6 During the quarter ended 30 June 2019, c£rtain mutual funds had significantly downgraded their Investment value In Infrastructure ptOJet'ts 
resulting in a decline in the market value of such investments. The Company had recorded a Joss of Rs .S00.56 Lakhs in the movement In the ll' 
Assot Value from 31 March 2019 to the date of sale of such Investments which has been induded in Other Expenses. 

7 The Company has during March 2019 capitalized the cost of raw materials and <Xlf1lll00~11ls consumed towards construction or a new sola1 plant 
aggregating lo Rs.5,025 lakhs. As the materials and components were consumed over the quarte1s, this has rest.rl tCW rn a 1ccrasslfic;<1tlon of the 
p1 eviously dlsclo:;ed arnounls of raw materials consumed and (Increase)/ Decrease in Inventories of Finished gooas, Work·ln·prog ress and Stocic
in·Tradc, arising from the recording of the capitalization during the previous quarters. 

Quarter- Ended Six months Ended 
P~rticiulo rs 30 Seµ tcmber 30 September 

20l8 2018 

C'05l or m tUCl"IUls "-onilum ed 
A.~ uu~vlbuSIY dl~IOtit"ltl ·1 8M.A7 3 678.ff7 
1\ftL,-1r..-fnc;;c,ltTr.i1 l(~t1 1 1flol ,R7 J .. nll.A7 

(Increase) I Decrease in Inventories of Finished goodB, 
work• in· progrl!$S and Stock-in· Trade 

/15 t!reVlan~1v rh~lrn;nrl ld.77 .S!I\ a~4 . •s 
/I.~ I !YI, tY"Ji'l~tJ1 r ,rri lltrn 27.• t 1-:-JS4.JS 

Ta1.nl 
As ori.wlous tv rtlscloscd 1 '1J z.is 4 733.22 
lllt11r rl!Dl~Sl!~il1<11tlM l 4 12.28 4 733.22 

-;.. 
6 l' ursuonl lu Reg1J IOllo~1 33, su~·1l!gOl11llon (3), the Comp;in ~ h'as prepare<) t/rn roll ow ing 'Statement al Condensed Cash Flows for the pcrloo sl~ 

ll'IOOlhs cntlC!I 30 scr1l l!lnllc 201.51 and 30 Septemller 20.lB.The St11 lemiint cf Cond1msed CilSh now for the six months ended 30 September 2018 
nrc ~r~mvc<J hy the O;mpm>y's Boord or Dim•tors but 11nve nol bet.'(I stllij!!ctmJ to limlted ruvrew by 111e statutory auditors. 

For thculx 
For the six 

monlhs 
Particulars mont11s 

3 0 Suptc•mber 
30 September 

2018 {R.erer Nute 
2019 above) 

A. cash flow from operatfng activities: 
I) Profit bclore taxes "• 368.50 462.46 
Ii) Operating Profit before working capital changes '193 .ZS l 1l35.l6 
Iii) Net cash (used ln)/generated from operating activities {l,699.0S) (3,274 .0D) 

B. Cash flow generated from Investing activities: 1,451.06 3,442.DO 

c. C".ash f!<lW oeneratcd from If used in l !inancinn actNiti.es: 1 9U8.60 It 72Q.001 

9 The financial results are also available on the website of the Company and on the Stock Exchange websites www.bscindla.com a~d 
www.nscindia.com. 

Place : Salem 
Dalli : t• Ncwen i ~019 

b'" '"'"' ""• _,. 
R. Chell~ppan 

Monoglng Dir«.tor 
Dl.N !0001695'8 



Deloitte 
Haskins Ir. Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SWELECT 
ENERGY SYSTEMS LIMITED ("the Company"), for the Quarter and Six months ended 30 September 2019 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Attention is drawn to Note 8 of the Statement which states that the statement of condensed cash flows for 
the corresponding Six months ended 30 September 2018 as reported in the accompanying Statement have 
been approved by the Company's Board of Directors. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 12 November 2019 
MM/MS/2019/63 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
(UDIN: 19213649AAAAEN1307) 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004. 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 

(Rs. in Lakhs except EPS} 
Ouilrter ended Six months ended Year ended 

S.No PARTICULARS 30 September 
30 June 2019 

30 September 30 September 30 September 
31 March 2019 

2019 2018 2019 2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 
Revenue from operations 7,045.11 S,570.06 5,550.77 12,615.17 13,356.76 22,766.88 
Other Income 784.45 596.05 617.87 1.380.50 99£94 2 623 .56 

1 Total Income 7,829.56 6,166.11 6,168.64 13,995.67 1.4,352..70 25,390.44 

Expenses 
a. Cost of materials consumed 3,559 .11 2,726.48 293.67 6,285.59 2,279.30 3,100.43 
b. Purchase of Stock-in-Trade 315.95 881.32 2,825.00 1, 197.27 4,139.21 5,978.14 

c. 
Increase)/ Decrease in Inventories of Finished goods, Work-in-

(411.76} (907.64) (480.95) (1,319.40) 822.57 1,849.20 
progress and Stock-in -Trade 

d . Employee benefits expense 611.43 662.87 635.19 1,274.30 1,244.63 2,536.99 
e. Depreciation and amortisation expense 758.92 668.79 629.47 1,427. 71 1,201.57 2,599.25 
f , Finance Costs 468.20 392.51 377.46 860.71 765.60 1,532.89 
g. Other exoenses (Refer Note 8) l 82.1.55 2.083.1 7 2 004 .37 3 904.72 3 781.61 6,778.28 

2 Total expenses 7,123.40 6,507.50 6,284. 21 13,63 0.90 14,234.49 24,375.18 

3 Profit/(Loss) before Exceptional Item and Tax (1- 2) 706.16 (341.39) (11.5.57) 3 64.77 118.21 1,015.26 

4 Exceptional Item - - 30.00 - 30.00 30.00 
5 Profit/(Loss) before Tax Expense (3+4) 706.16 (341.39) {85.57} 364.77 148.21 1,045.26 

6 Tax expense: 
(i) Current Tax (net of MAT credit) 107.73 1.28 28.27 109.0i 152.16 475.95 
(ii) Deferred Tax - - - - - (113.55) 

Total Tax Expense 107.73 1.28 28.27 109.0i 152.16 362.40 
•' 7 Net Profit/(Loss) after Tax Expense (5-6} 598.43 (342.67) (113.84) 255.76 (3.95) 682.86 

8 Other Comprehensive Income 

A i) Items that will not be reclassified to profit or loss - - - - 7.29 

ii) Income tax relating to items that will not be - - - - (3.40) 
reclassified to profit or loss 

B i) Items that will be reclassified to profit or loss 151.27 - - 151.27 - -
ii) Income tax relating to items that will be 

reclassified to profit or loss 
. - - - - -

Total Other Comprehensive Income for the period 151.27 - - 151.27 - 3.89 

9 
Total Comprehensive Income /(Loss) for the period 

749.70 (342.67) 
(7+8) 

(113.84) 407.03 (3.95) 686.75 

10 Paid up Equity share Capital (Face value of Rs.10/-) 1,515.87 1,010.58 1,010.58 1,515.87 1,010.58 1,010.58 

11 Reserves (Other Equity) 71,593.34 

~Sl<.l~S~ Earnings Per Share (EPS) of Rs.10/- each 

~ ;.-M~, ~ ~ $ ..:: efer Note 7) 

/J c;:. (a) Basic jg CHENNt ~ 
3 .95 (2.26) (0.75) l .69 (0.03) 4.50 

o CHEN "" 1 -~' ~ Cb) Diluted 3.95 (2.26) (0.75) 1.69 rQ.03.) 4.50 

* 
,.. 
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SWEl.lCT Ef'll ERGY ~Sft!MSU.HfTliD 
Cor11ouue fdcntlty NumtJur: L'3090TH1,94t'LC0l8570 

lloult hH'•d .I. c;otponh: Off1ccu 'SWlf1..ECY UOUSl:1 S, S4r J'l..S. Sh1Hi!my Srt.lal, Mylapora, Chennai o.. 600 004. 
STllTEMEHT or UllAUDn £o COHSOll DllTED l'ltlAHOIAl 11EllULT$ fOll THE QUl\IU'EA AND SIX MONTHS ENDED 30 StPTEHOER 2019 

lb. In Limkhtt cu:c~ t EPS 

.l, 8al11ncu Sl'lvnt 
~n 

As at 
Porticulan JO Septen1ber 

31 March 2019 .. '" 
Onau<tiled A"dil c d 

II) llSSET5 
Nun~wtn)nl IC-'jQts 

(a) Proc>trtv. P1"11 •nil l'l)dloment 251191.18 2S,2SJ.77 
(b) Cop4lOl "9rk·ln·p1ogr0S1 996.2• 1.2.7~.78 
(c) RloM o/ 1)5< Af<ots (Rofor Not~ JJ 330.62 
(d) lri\-ottim<lll Pn>llC"Y 2,284.19 2,0$7 .. J 
(cl Guodwlll on ronsuf,~olfotl 789.74 7811.74 
(I) Ocl1er IOtallQlble •Ue.lS 14,478.11 14.6;;o.1e 
(9) floun<IOI Anm 

(IJ "" tro>onh 530.JS "53.0.35 
(ii) Tt.lll!! Rlte~i11nbR:~ 1,677,5-1 
llh) l~All$ 572.47 U6.M 
Iv) Olh~r fil'lnntlnl 6ssct.J 571.9• !1)0.B< 

MB•n h.tlatrC.C$ 1,60•1.48 1.60MH 
(nJ lncomoTu Atsnt (N•t) J88.41 432.89 
(1) tlefeno~ 1'1l< ~»OU (tl•I) 270 l1 2•6.92 
(Jl OtlJ~;- non·tulttf1L i!UCll.) 803 0'1 912.0J 

Tu la l HotT-«;Urr-c n t ~sS-Gt• •o u a .. 1 411.782.(i9 

Cu11e11t t1UUI 
~lti) fllvcnttule11 7,U.~.Ol S112J.1J 
~)·Fi1111~r•I A~ 

25,149.66 {1) ln\o'(!Jtme:nu; 2J,9•9.07 
(11) lo•ns Jl~oOD <35,l)q 
(111) Trad• ~ v3Ulos 5,041.54 3,9113,116 
(IV) C"'A'h +,rid roo;h C(\Ul'll'D1111inlJ 6U1!l9 876.72 
(v) Otli~ ba1< bol•ncu 1J,452.1ll 12,418.S4 
(Vt) OO!e.r f111tm~al ~S:tel'!i l.9•19.41 J,420.68 

1[c) OU r Ctmellt e~LS I 67~ 50 7' 'lrl 

ro t 1>I Currqnt BS$Cl J 5 4 ,245 .20 SOM l .77 

f q\1111\sFQI..!; Ul4 5JJ ,62 99 624,46 

(ff) tQVllY 1\1'0 UA61L1Tl~S 
ttouhy 
l•l tqu.,1 1h.'>rc "'"""' 1,51$.67 1,010. 511 
\O) Otl\tr Equ111 71 364.16 71 "''.34 

f ol•I Equ ity 72 8 M . OJ 72 OOJ .92 

L]"oflillCJ 
"on-cuttc:nl ll'3bUith:s 

{o) f l('Oncl•l llobill!IM 
(I) Bot•'7\\•f'lll• ~.lJ7.'25 2,1!110.S'J 
(U} I MW ltfltilhl les (R111r"r Uotl! !) 2:0B.34 -
(It) Ot11f!T f1nMKl~\ l'6hlM1t!1 l~3.3l 115.S'l 

( 0) Di'Wlfl'il T•• IJOO!lllfos (N«J 389.21 283 32 
{t) PIOY\loOnf sr.o.oo 5•8.57 
(d) 0rt1ift' Nvn-currtl'I~ Uabl 111~s 51.04 

'rolnl t{on-asrn:rt flaQiH~101 s ss9.n 3 8 20.07 

Curr11nt ll~bllnlo• .,.. 
(0) fillOn u.abflitlt1i l') 11o<ro.w1•10• 

. 11) fl'Mle P•\<1 lco 
f.) f0\41 "°"tun~lng dues: of m1cto e.ntc:r"rf~s- and !iO'lllrt 

17,171.21 16,636.5.8 

~Wprbj>s 
(e) Total 0Ut&t..l1~1no duos of crelfitors ouw, Hiott micro 

2J6.55 1~6.96 

llfflflt'H~ Md mu:ill ernett.1rl~ s.~ci.10 4.\>71.81 
(Ill) L.,<e Lillb11ouc; (Rar~r N\>ll< lJ 101.57 
(IV) O\ncr fonnnclllf liobJIU ... 1,9$0.0G ~ 1?.00 

~b) Ocllt!<«t•rrcm N~btllttH ?0'1.05 SlJ0.90 
c)P~ISIC>!IS IBS..16 l.zJill_ 

l'ot.;11 Current Ua:bU t u l G 0 Ci4.J6 23 192..47 

Tor.i i 1.fablHtlo.1 . ' 31,653,52 27 02.0 S4 

TOl~I [hUitV nnd Ll:oahilill.e,; tD4 5 3.62 99 624.46 

1 'lht U""udi.ted conwliddtcd ft"'3ftdllJ retult.1 tnr tru! auarte:r 11nd !!JC months ttided 30 S<!Ph~:mLu:r 2Di9 h~'"*' ·~tn lllCpttnuJ In aa;ort1H11re w.1h the 
1ecug11lu0f'I and me.as.\ir-e111e1H Pf'lno~et ta10 dt>i'ln in lmhon Atc0untin9 St3indr.ni J.4 •trn.L!rlm F'tt1lHK::l1tl rteporuno• (•tnd AS 34"> wtilcll hti bce.n 
rcvtt:1ottttl ~v llle AvtJll Co1n1nln cc ht.Id on 11 Na vtnlll'er 2010 •Jid oi?J1Pro'o't!d by 111.c Ooard of Olreaor5 ll IU mct11ng he.ld on l J t-l1>v.:rl)ber 20t9. 

3 flfet11vo. 1 Aptli 2001 lffC Group llu odopted 1"1J AS 116 leMa using 1uodln•d r ll'Olfl<{tl•t ooprO&(ll, ~ccord,noly, lhe (l)mp•nLWc> i...ve not boon 
rellttfl&I llf adJus1ed Bm~cd on Mt10.lgcmeot'":s assenmc.nl, lh~ adcptt00 cirtrKI AS u6 did oot It~ nnr matertal unpdct on die filliollS fuf thci 
qua.tet and <Ill niont lll ollllcd JO S<jllWli>tl 2019. 

Pursu.:&nt to Regulation 33, sub·regulation (3),. the Company has prepared the following Statement of Condensed Cash Flows for the period six f1\0Clt1U 
enctc:d 30 September 2019 and 30 September 2018.The Statement of Coodepsed cash Oow for the six monlhS ended JO Septernber 2018 are 
i!l!'.11'.irO\led by the Comp.."lny's Goilrd Of Directors but have not been subjl!cted to 1im!ted ~evitw t:Jy the st.!ltutor; auditor... 

for s ix months For •i• monlh• 
ended 

P1rtlcularc 
en tied 30 Se pu:mlJcr 

3 0 SUU\Clf11b~T 2019 ( ltdor Note 
2Dl9 

above) 

1~. C1111111ow f rom opcrnH11g ac~h1iUeJ:: 
l~~.77 148.21 I) P,olll W°"' 1 .. ~ 

b) 0~-era-hnO Prof11 be1orc y,or"'1t1D a:ipito;tl chorge.s 1,05..03 J ,612.79 
111) Nnt. cash (uJud n)/go_n artil t'd (1om opcraUn g a ctivities ( 1, 239.37 J 4 ,Gl...4 .08 

B. CO)sll now generated rrom Investing activitle5! (742.05) (9,,90.6~) 

c. (it'lh tlow (11;rnUJ"f11\
0

,!(t/•t u'iC!f In\ fro n1 nnaneiru~ 01ct.l1,1 lt1c•t 5 36 ,34 J 270.93 
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STATEMENT OF CONSOLIDATEIJ UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO SI)( MONTHS ENDED 30 SEPTEMDER 201' 

(Rs. In Lakhs except EPS) 
5 The l>u.,ness of the group has boen segregated into $CgmenlS ID<' tile f'll'JXl>e of ltiO AS 108 ••"" rt~ta<I bnlow; 

unaudited Consolidated Segment wise Re.venue, Results and Caplt·al EMployed 

Qunrtt'lr nnd.,d Si" rnpn11tJ. t:111d1:d Yctir undl!d 
PARTICULARS 30 Sep\ember 30 )une 2019 30 September 30 September 30 September 31 Ma<eh 2019 

2 019 2018 2019 2018 

Unaudited Unaudited Unaudited un~uditcd unaudited Audited 

SEGMENT REV~NUE: 
Solar Energy Sysl~ms I Services 7,75~-'5 ~.576.18 ~.010.~t 12. 333.43 13,021.35 14,287.74 
roondry z.~10.n 2,242.70 2,935.66 4,652.92 5,t26.79 9f,.r.1.10 

Less: Inter S(?(Jment Revenue (3,120.36) (1,250.82) (J,395.29) (4,371.18) (4,791.37) (771.96) 

I h t.11 Utwu.n u.c ft"Ort1 OucnillD \ !'C° 7 0 45.11 S S70.DG s sso.11 ll 615.17 13 ~ s~.76 21 766.88 

SEGMF.NT RESULTS: 
5lJlcJr Energy Systems / Services 431.20 (426.7G) (315.38) 4.44 10.92 215,59 
t:ou11dry (41.29) (tl8.17) (~0.60) (159.46) ( 123.05) (291.00) 

rota( Segment Results 389.91 (544.93) 
Add/(Lcss): 

(355.98) (155.02) (112.13) (75.41) 

Ot1uH Income 78t..~S 596.05 617.87 1,380.50 995.94 j,623.56 
rntert!st and other financial charges (466.lQ) (392-51 'J.l.~ {e§!l.111 m~.§~l 5~7..6q\ 

Profit b.dore tax 706. 16 (341.39) (U,5 .5 7 ) 364.77 118.:U 1,015,26 
[xceptiOnal Item - 30.00 3Q.OO 30.00 
lnr.rmu~ T Hxes \07.73 1.28 78,27. l M 01 ·IS?. 16 362.10 
flrnrlL flh cr Tax 598.43 1342.67 ) I 113 .84 I 255;76 f3 ,951 681 .ll6 

SEGMENT ASSH5' 
SOiar enerov Sy•terp~ I Services 67,2a8.BJ 59,085.35 59,97L95 67,2B0.87 59,911 .l)S 76,279.1!2 
Feundry 9,93!i.9S 9,371.86 9,525.36 g,939,oa 9,525.36 7 ,312.)• 
UM"o<"hlli, '27 305_67 l5.12:Li0 )1 039.72 27 305,67 33 039.72 16 032.50 
1'<11.•I 104 .533.62 103 579.31 102 537.0J 104 533.62 102.~37.03 9 9 6 2 4.46 

SEGMENT LIADI LITIES! 
SQ(~r EnerQy Sysloms I Services 6,571.72 7;352.22 ~.812.09 6,571.72 4,812.Q9 5,304.93 
r uumlry 3,284.0S 2,4•6.95 -.. 2,875.05 3,284.08 2,8?5.05 l,915.12 
lln;inoi:,.Me• 21 7Q? 79 zo 081.75 20 9.;r,,oa " 797. 79 20 !146.08 19 800.•9 
To t.11 31 G.53.£1 M 880 .!n 26 633 .22 31 1153.59 28 633 .72 27 0 2054 

SEGMENT CAPITAL EMPLOYED: 
(SEGMENT ASSETS-SEGMENT LIABILITIES) 
SOiar Energy Systems I services 60,717.16 51,733.13 55,159.87 60,711.16 55.159.07 70,974.89 
Foundry 6,6R99 6,924.91 6,650.30 6,651.99 6,650.30 5,397.02 
\Jnalloc.able 11 5 507.BB I~ !MO.l-5 12 Q<l..J.64 s ~07.ll! .12 003.64 13 767.991 

Toli\I n s 90,0J 73 698.39 73 9 01.81 72 880.QJ 73 9 03.lil 12 603 n 
I unallocuble assets and llabilltfe!. intlud~ all tax assets and llablhtles (tnduding deferred tax) and s"ch balances, being Investments, lnvostmont property, cash and bank balances ond 
bonowfngs, w·hlch are used lntf!rdu:ingeabty between seQments/unalioctble. 

6 
The- Slatutory auditors of the Company have conducted a "'Limited Review" or the above unaudited Consolidated financial tesults ror the Quarter and Six months ended 30 September 20l9. 
fho consolidated results for the qu~rter ended and six months ended 30 September 2018 have been approved by ttie Parent's Board of Directors, but have not been reviewed by the Auditors. 

ll•c Door~ or O••ccto1s In lliulr mL'<:llnu on 8 MY 2019, consldeteo ar>d ,..,cumm~ndm to ISS!le bonus 1h3rcs 11> t~e l"illlo or 1 Equity Sllare for evory 2 EQuity Shares held by the >n•reholdcrs of 
7 ine Compuny as on lM lecord dole delcrrlllrled by th BoartJ, Th<- Issue ol bonus 5hDR!S have baen appravell by the shareholdel s In U•e Annual General Meeting held cro 9 August 2019. 

/\l:tordlnoly, tnc l:l'Sol p11Qr penods h~ been re51eted In eoco1dooce. with the requircmt>nts or Jnd AS 33 'Earnlrl<)S per Snare'. 

Dunno Che q~.iilrtfr ended 30 Ju~ ~019, certain m11tua1 rJJn<.ls hl)d significantly downgr-aded their investment value in Infrastructure projects resulting lrt iai decOoc ln the rmlrkt!t value of :such . 8 nvusun1>nls. 'rne Company has recor<ll!d a los,s of Rs.800.56 t..<~h= in lhe movement in the Net Asset Value from March 2019 to the date of sale or such 1nvestrn~nu; whlcM M d bcOrl Included I" 
Olh t fxpenses. 

!) 1lH! previous period's figures have been r~rauped f reclassified wherever nec~sat'f to correspond with the wrrent period's ClrJssification I disc:losure. 

10 file financial results ere also available on the website of the Company and on the Scock Exchange websitts www.bseindia .com and www.nseindia.com. 

t~ '"' '" """"' ......... 
l'IAC~ : Salem 

t0Lpp•n P•te: 12 November 2019 
M11naglng Director 
OIN:00016958 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of SWELECT ENERGY SYSTEMS LIMITED ("the Parent'1) and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group") and a joint venture for the quarter and six months ended 
30 September 2019 ("the Statement") being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 4 to the Statement which states Statement of 
Condensed cash flow for the six months ended 30 September 2018 are approved 
by the Company's Board of Directors but have not been subjected to limited 
review. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"" Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Also attention is drawn to Note 6 to the Statement which states that the 
consolidated figures for the corresponding quarter and six months ended 
30 September 2018, as reported in the accompanying Statement have been 
approved by the Parent's Board of Directors, but have not been subjected to 
review. 

4. The Statement includes the results of the following entities: 
i. Swelect Energy Systems Limited 
ii. Swelect Power Systems Private Limited 
iii. Swelect Inc., USA 
iv. Swelect Energy Systems LLC, USA 
v. Swelect Solar Energy Private Limited 
vi. Noel Media & Advertising Private Limited 
vii. Amex Alloys Private Limited 

viii. KJ Solar Systems Private Limited 
ix. Swelect Energy Systems Pte. Limited* 
x. SWEES Employees Welfare Trust 
xi. Swelect Green Energy Solutions Private Limited. 

*During the current Six months period, Swelect Energy Systems Pte. Limited, 
Singapore (Wholly Owned Subsidiary) -has entered into Joint Venture agreement 
with Swelect Energy Systems Myanmar Company Limited a private limited 
company based on Myanmar Laws. However, no share capital is infused and the 
operations of the entity are yet to be commenced. 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other 
auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 3 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial results reflect, 
total assets of 32,082.23, total revenues of Rs.5,231.14 lakhs, total net profit 
after tax of Rs. 225.09 lakhs and total comprehensive income of Rs.225.09 lakhs 
and total cash inflows of Rs.18.85 for the six months ended 30 September 2019, 
as considered in the Statement. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
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7. The consolidated unaudited financial results includes the interim financial 
financial results of 6 subsidiaries which have not been reviewed by their auditors, 
whose interim financial results reflect total assets of Rs. 3,891.03 lakhs 
total revenues of Rs.243.88 lakhs, total net profit after tax of Rs.32.16 lakhs and 
total comprehensive income of Rs.32.16 lakhs and total cash inflows Rs. 74. 79 
lakhs for the six months ended 30 September 2019, as considered in the 
Statement. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial results certified by the Management. 

Place: Chennai 
Date: 12 November 2019 
MM/MS/2019/64 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
(UDIN: 19213649AAAAE06596) 


